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Septemberi7, 2005 maryannoster@adelphia.net

Secretary

Surface Transportation Board "‘{'5
1925 K Street, N.W. g
Washington, D.C. 20423

Dear Sir:

Enclosed for recording with the Surface Transportation Board is a Memorandum of Assignment
Agreement dated 6/3/05 including the following parties and railroad equipment:

Assignor: Southern Rail Associates, Inc.
523 Turtle Hatch Road
Naples, FL 34103

Assignee: Wells Fargo Equipment Finance, Inc.
733 Marquette Avenue, Suite 700
Minneapolis, MN 55402

Equipment: 26, 3010 cf Covered Hoppers
MRMX 130050-130075

Please record this agreement as a secondary document to STB Recordation #24867.
The filing fee of $33 is enclosed. Thank you.

Summary: Memorandum of Assignment Agreement dated 6/3/05 between Southern Rail
Associates, Inc. and Wells Fargo Equipment Finance, Inc. including 26, Covered Hoppers,
MRMX 130050-130075, a secondary document to STB Recordation #24867.

Sincerely,

uee /1 (it

Mary Ann Oster
Research Consultant

Enclosures
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MEMORANDUM OF

ASSIGNMENT AGREEMENT SURFACE TRANSPORTATION BOARD

This Memorandum of Assigoment Agreement (“Memarandum of Assignment”) made and entered into as
of this 3rd day of June, 2005, by and between Southern Rail Associates, Inc., & Florida corporation
(“Assignor”) and Wells Fargo Equipment Finance, Inc., 2 Minnesota corporation (“Assignee”).

~ N~

WITNESSETH

1. Assignor has agreed to assign to Assignee that certain Schedule 7 to Full Service Master Lease
Agreement dated December 11, 2003, between Assignor, as Lessor and Badger Mining Corporation, as
Lessee for the Twenty Five (25) railcars bearing the railroad reporting markings set forth on Schedule A
hereto.

2. This Memorandum of Assignment Agreement shall be effective as of the date set forth below and shall
be subject to the Lease Term, as defined in the Lease.

In Witness Whereof, the parties hereto have caused this Memorandum of Assignment to be executed and
delivered by their duly authorized representatives as of the date set forth above, and shall be effective as of

June 3, 2005.

Southern Rail Associates, Inc. Wells Fargo Equipment Finance, Inc.
By, o et Lot By:

Its: Lhrex Ve L Its:

C:\Documents and Settings\Owner\Loca) Sottings\Temporary Intemet Files\Content. IES\2ZEF Y 1IMV\Southem Rail Memorandum of
Assignment (Badger #7).doc
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STATE OF MINNESOTA
COUNTY OF HENNEPIN

On this day of ZE% 2005 before me personally appeared,
TJacauelvne to me personally known, who being by me duly swomn, says
that s/he is the ;“H/F U of Wells Fargo Equipment Finance, Inc., a Minnesote corporation, that

said instrument was sipned on behalf of said corporation, and she acknowledged that the execution of the
foregomg mstrument was the free act and deed of said corporation,

C At e

Notary Public

\ PATTI H. DEYOUNG
¢ Notary Public
Minnesota
ission Expres Janvary 31, 20

P

v

STATE OF Prcoid (D&
COUNTY OF 1 £&

Onthis 2-2 day of SXLAJ & 2005 before me personally appeared,
wRlER I Setipp tomepmmauyknowmwhobeingbymedulyswom,saysthats/he
is the PELSIDENT _ of Socnicer ERV. pshat , a(n) _Frase corporation , that said
ms'uumem was s:gned on behalf of said corporation, and s/he acknowledged that the execution of the
pnemibeteeerenrt and deed of said corporation.

Notary Public (y\T) E—F. ECLAND
My commission expires: 4»[ G ! ]

C:\Doouments and Settings\Owner\Looal Settings\Temporary Intemnet Rilss\Content. [ES\2ZEF Y IMV\Southern Rail Memorundumn of
Assignment (Badger #6).doc
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Twenty-six (26) 100-ton, 3010 ¢.f,, 100-ton covered hopper railcars built in 1972 by Pullman Standard with
263,000 Ib GRL, each car has two pockets with two gates per pockets and round hatches, bearing the

following reporting marks and numbers:

Car Numbexs and Marks:

MRMX 130050-1300735,
inclusive
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